












































ST. VINCENT de PAUL SOCIETY DISTRICT COUNCIL 
OF DAYTON, OHIO, INC. AND AFFILIATES 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 20 10 AND 2009 

16. PRIOR PERIOD ADJUSTMENT 

Errors resulting in an understatement of previously reported conference cash was discovered during 
the current year. Accordingly, an adjustment of $109,984 was made during 20 10 to record 
additional cash as of December 31 , 2009. Beginning net assets for 2009 were increased by 
$134,453 to account for conference cash that had not been recorded in 2008 when the conferences 
were originally recorded. An increase in Emergency Assistance - Conference expense of $24,469 
for 2009 was recorded to account for changes to conference cash balances that had not originally 
becn recorded in 2009. The effect of these adj ustments increased previously reported net asscts at 
Decembcr 31,2009 by $109,984. 

17. SUBSEQUENT EVENTS 

Management evaluated the activity of the Organization through May 24, 2011 (the date the 
financial statements were available to be issued) and concluded that no subsequent events have 
occurred that would require recognition in the financial statements or di sclosure in the notes to the 
financial statements. 
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ST. VINCENT de PA UL SOCIETY DISTRICT COUNCIL 
OF DA YTON, OHIO, INC. AND AFFILIATES 

COMBINING SCHEDULE OF FINANCIAL POSITION 

DECEMBER 3 1, 20 10 

CHARITABLE SOCIAL 
ASSETS COUNCIL ENTERPRISES SERVICES Eliminations COMBIN ED 

CURRENT ASSETS 
Cash and cash equivalents - undesignated $ 186,154 S 500 $ 155,6 12 S 0 $ 342,266 
Cash and cash equivalents - conferences 386,465 0 0 0 386,465 
Cash and cash equivalents - HPRP 147,566 0 0 0 147,566 
Accounts receivable 88,145 30, 123 778 0 119,046 
Interest receivable 2,582 0 0 0 2,582 
Grants receivable 4,67 1 0 284,775 0 289,446 
Intercompany receivables 0 567,524 895,67 1 ( 1,463, 195) 0 
Uncond itional promises to g ive - temp restricted 0 0 10,000 0 10,000 
Inventories and prepaid expenses 74,042 0 7,58 1 0 81 ,623 

TOTAL CURRENT ASSETS 889,625 598, 147 1,354,4 17 (1 ,463, 195) 1,378,994 

PROPERTY AND EQUIPMENT 
Land 726,000 366,000 670,657 0 1,762,657 
Buildings and improvements 16,5 18,573 1,7 10,283 5,840,537 0 24,069,393 
Furniture and fixtures 43,938 13,635 306,844 0 364,4 17 
Vehicles 114,986 171 ,711 41 ,805 0 328,502 

17,403,497 2,26 1,629 6,859,843 0 26,524,969 
Less: Accumulated depreciation (9,876,27 1 ) (1,102,916) (2,717,376) 0 ( 13,696,563) 

NET PROPERTY AND EQUIPMENT 7,527,226 1,158,7 13 4, 142,467 0 12,828,406 

OTHER ASSETS 
Cash and cash equivalents - board designated 

for capital improvements 7 14,352 0 0 0 7 14,352 
Cash and cash equivalents - penn restricted 50,000 0 0 0 50,000 
Deposits 1,000 1,667 8,5 19 0 11,186 
Investments - board designated 

for capital improvements 258,285 0 63,248 0 321,533 
Investments - temporari ly restri cted 1,052,457 0 0 0 1,052,457 
Investments - permanently restricted 96,508 0 0 0 96,508 

TOTAL OTHER ASSETS 2,172,602 1,667 71 ,767 0 2,246,036 

TOTAL ASSETS $ 10,589,453 $ 1,758,527 $ 5,568,65 1 S (1,463, 195) $ 16,453,436 

See Independent Aud itor's Report. 22 



ST. VINCENT de PAUL SOCIETY DISTRICT COUNCIL 
OF DA YTON, OHIO, INC. AND AFFILIA TES 

COMBIN ING SCHEDULE OF FINANCIAL POSITION (CONTINUED) 

DECEMBER 31, 2010 

CHARITABLE SOCIAL 
LIABILITI ES AND NET ASSETS COUNC IL ENTERPR ISES SERVICES Eliminations COMBINED 

CU RRENT LIABILITI ES 
Accounts payable $ 130,240 $ 84,493 $ 170,212 $ 0 S 384,945 
Intercompany payables 1,463,195 0 0 (1,463,195) 0 
Accrued expenses 3 1,786 4,5 19 50,014 0 86,3 19 
Rental deposits 14, 146 0 2, 150 0 16,296 
Deferred revenue 311 30,690 7,793 0 38,794 
Agency fund s - HPRP funds received 147,566 0 0 0 147,566 
Current portion of long-term debt 0 51 ,200 232,52 1 0 283,72 1 

TOTAL CURRENT LIABILITIES 1,787,244 170,902 462,690 (1,463, 195) 957,64 1 

LONG-TERM DEBT 0 409,600 1,630,098 0 2,039,698 

NET ASSETS 
Unrestricted 

Undesignated 6,507,794 1, 124,525 3, 192,463 0 10,824,782 
Board designated for capital improvements 708,985 53 ,500 273 ,400 0 1,035,885 
Conferences 386,465 0 0 0 386,465 

Temporarily restricted 1,052,457 0 10,000 0 1,062,457 
Permanent ly restricted 146,508 0 0 0 146,508 

TOTAL NET ASSETS 8,802,209 1, 178,025 3,475,863 0 13,456,097 

TOTAL LIABILITI ES AND NET ASSETS $ 10,589,453 $ 1,758,527 $ 5,568,651 $ (1,463 ,195) $ 16,453 ,436 

See Independent Auditor's Report. 23 



REVENUE AND SU PPORT 
Sales 
Contri butions 
Contribut ions - Conferences 
Contributions - United Way 
Grants 
Fundraising income 
Rental income 
I nterest income 
Investment income 
Other income 
Net assets released from restrictions 

COST AND OPERA TING EXPENSES 
Cost of sales 
Salaries and wages 
Payroll taxes 
Employee benefits 
Outside services 
Emergency assistance 
Emergency assistance - Conferences 
Other program costs 
Administrative 
Office supplies and postage 
Insurance 
Occupancy 
Security 
Utilities 
Fundraising 
Bad debts 
Interest 
Depreciation 
Transfers 

ST. VINCENT de PAUL SOCI ETY DISTRICT COUNC IL 
OF DA YTON, OH IO, INC. AND AFFILIATES 

COMB INING SCHEDULE OF ACTIVITIES 

FOR THE YEAR ENDED DECEMBER 31, 20 10 

CHAR ITABLE SOCIAL 
COUNCIL ENTERPRISES SERVICES 

$ 0 $ 645,96 1 $ 0 
15 J, 136 7,133 955,856 

1,001 ,83 1 0 0 
32,88 1 5,426 70,233 
36,936 0 2,513,724 

463,96 1 0 136,226 
2,798,898 0 95,364 

48,672 0 0 
27,854 0 6,410 
22,974 16,063 9,893 
57,621 0 78,668 

4,642,764 674,583 3,866,374 

0 36,41 1 0 
73 1,7 13 369,337 1,792,948 

70,720 34,726 183, 186 
99,34 1 66,805 228,654 

138,164 6, 108 80,997 
0 0 31,434 

1,070,196 0 0 
33, 182 106,808 3 15,754 

135,922 556 3,316 
23, 171 1,957 19,825 
34,565 6, 103 23,451 

277,024 38,303 199,998 
181,895 3,030 354,494 
150,776 62,656 389,803 
235,7 14 496 0 

0 0 40,941 
18,532 0 141,232 

795,656 67,133 3 15,555 
11 3,396 (132,428) 19,032 

4,109,967 668,00 1 4,140,620 

See Independent Auditor's Report. 

Eliminations COMB INED 

S 0 $ 645,961 
0 1,114, 125 
0 1,001 ,83 1 
0 108,540 
0 2,550,660 
0 600, 187 
0 2,894,262 
0 48,672 
0 34,264 
0 48,930 
0 136,289 
0 9,183,72 1 

0 36,411 
0 2,893,998 
0 288,632 
0 394,800 
0 225,269 
0 3 1,434 
0 1,070,196 
0 455 ,744 
0 139,794 
0 44,953 
0 64,1 19 
0 5 15,325 
0 539,419 
0 603 ,235 
0 236,2 10 
0 40,94 1 
0 159,764 
0 1,178,344 
0 0 
o - 8,9 18,588 
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ST. VINCENT de PAUL SOCIETY DISTRICT COUNCIL 
OF DAYTON, OHIO, INC. AND AFFILIATES 

COMB INfNG SCHEDULE OF ACTIVITI ES (CONTINUED) 

FOR THE YEAR ENDED DECEMBER 3 1,20 I 0 

CHARITABLE SOCIAL 
COUNCIL ENTERPRISES SERVICES Eliminations COMBINED 

CHANGE IN UNRESTRICTED NET ASSETS $ 532,797 $ 6,582 S (274,246) $ 0 $ 265, 133 

CHANGE IN TEMPORARILY 
RESTRICTED NET ASSETS 

Contributions 327,167 0 0 0 327, 167 
Investment income 129,843 0 0 0 129,843 
Net assets released from restrictions (57,62 1) 0 (78,668) 0 {I 36,289) 

399,389 0 (78,668) 0 320,721 

CHANGE IN PERMANENTLY 
RESTRICTED NET ASSETS 

Investment income 10,652 0 0 0 10,652 

CHANGE IN NET ASSETS 942,838 6,582 (352,914) 0 596,506 

NET ASSETS - Beginning of year, as restated 7,859,371 1,171 ,443 3,828,777 0 12,859,591 

NET ASSETS - End of year $ 8,802,209 $ 1,178,025 S 3,475,863 $ 0 $ 13 ,456,097 

See Independent Auditor's Report. 25 



ST. VINCENT de PAUL SOCIETY DlSTRlCT COUNCIL 
OF DAYTON, OHIO, INC. AND AFFILIATES 

COMBINING SCHEDULE OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31 , 2010 

CHARlTABLE SOCIAL 
COUNCIL ENTERPRISES SERVICES Eliminations COMBINED 

CASH FLOWS FROM OPERATING ACTlVlTlES 
Change in net assets $ 942,838 $ 6,582 $ (352,914) $ 0 $ 596,506 
Adjustments to reconcile change in net assets to 

net cash provided by operating activities: 
Depreciation 795,656 67,133 3 15,555 0 1,178,344 
Donated investments (369,582) 0 0 0 (369,582) 
Net realized and unrealized (gains) losses on investments ( 148,221) 0 (5,882) 0 (154,103) 
Increase (decrease) in cash due to changes in: 

Rece ivables (79,763) (10,093) 99,91 1 0 10,055 
Unconditional promises to g ive 0 0 78,668 0 78,668 
Inventories and prepaid expenses (50,337) 3,033 7,079 0 (40,225) 
Deposits 0 0 1,325 0 1,325 
Accounts payable (24,153) 46,191 73,690 0 95,728 
Accrued expenses (2,064) (7,269) (27,668) 0 (37,001) 
Rental deposi ts 1,760 0 (650) 0 1,110 
Deferred revenue 0 25,105 6,093 0 31, 198 
Agency funds - HPRP 11 9,284 0 0 0 119,284 
Intercompany payables and receivables 39,628 10,609 (50,237) 0 0 

Net Cash Provided By Operating Activities 1,225,046 141,29 1 144,970 0 1,5 11,307 

CASH FLOWS FROM INVESTING ACTIVlTlES 
Purchase of investments (43,059) 0 (1 ,284) 0 (44,343) 
Proceeds from sale of investments 156,483 0 256,447 0 412,930 
Purchase of property and equ ipment (6 1,580) (90,09 1 ) (70,360) 0 (222,03 1) 

Net Cash Provided By (Used In) Investing Activities 51 ,844 (90,09 1 ) 184,803 0 146,556 

CASH FLOWS FROM FINANCING ACTlVlTlES 
Payments on long-term debt (1,335,000) (51 ,200) (205,459) 0 (! ,591 ,659) 

CHANGE IN CASH (58,110) 0 124,314 0 66,204 

CASH AND CASH EQUIVALENTS - Beginning of year 1,542,647 500 31,298 0 1,574,445 

CASH AND CASH EQUIVALENTS - End of year $ 1,484,537 $ 500 S 155 ,612 $ 0 S 1,640,649 

See Independent Auditor's Report. 26 



ST. VfNCENT de PAUL SOCIETY DISTRICT COUNCIL 
OF DAYTON, OHIO, fNC. AND AFFILIATES 

COMB IN ING SCHEDULE OF FfNANC IAL POSITION 

DECEMBER 3 1, 2009 

CHARITABLE SOCIAL 
ASSETS COUNC IL ENTERPRIS ES SERVICES Eliminations COMBfNED 

CURRENT ASSETS 
Cash and cash eq uivalents - undesignated S 142,23 1 $ 500 $ 3 1,298 $ 0 S 174,029 
Cash and cash equi valents - conferences 303 ,277 0 0 0 303,277 
Cash and cash equivalents - HPRP 28,282 0 0 0 28,282 
Accounts receivable 4,287 20,030 142,429 0 166,746 
Interest receivable 8,270 0 0 0 8,270 
Grants receivable 3,078 0 243,035 0 246, 113 
Intercompany receivables 0 578,133 845 ,434 (1,423 ,567) 0 
Unconditional promises to give - temp restricted 0 0 88,668 0 88,668 
Inventories and prepaid expenses 23,705 3,033 14,660 0 41 ,398 

TOTAL CU RRENT ASSETS 513, 130 601 ,696 1,365,524 __ (1,423 ,567) 1,056,783 

PROPERTY AND EQU IPMENT 
Land 726,000 366,000 670,657 0 1,762,657 
Buildings and improvements 16,456,993 1,620,192 5,798,672 0 23,875,857 
Furniture and fixtures 43,938 13,635 284,099 0 341 ,672 
Vehicles 11 4,986 171,711 56,459 0 343, 156 

17,34 1,9 17 2, 171 ,538 6,809,887 0 26,323,342 
Less : Accumulated depreciation (9,080,615) (1 ,035,783) (2,422,225) 0 (12,538,623) 

NET PROPERTY AND EQU IPMENT 8,26 1,302 1,135,755 4,387,662 0 13,784,719 

OTHER ASSETS 
Cash and cash equivalents - board designated 

for capital improvements 1,018,857 0 0 0 1,0 18,857 
Cash and cash equivalents - perm restri cted 50,000 0 0 0 50,000 
Deposits 1,000 1,667 9,844 0 12,5 11 
Investments - board designated 

for capital improvements 263,947 0 3 12,529 0 576,476 
Investments - temporarily restricted 653,068 0 0 0 653,068 
Investments - permanently restricted 85,856 0 0 0 85,856 

TOTAL OTHER ASSETS 2,072,728 1,667 322,373 0 2,396,768 

TOTAL ASSETS $ 10,847,160 $ 1,739,11 8 $ 6,075 ,559 S (1,423,567) $ 17,238,270 

See Independent Auditor's Report. 27 



ST. VINCENT de PAUL SOCIETY DISTRICT COUNCIL 
OF DAYTON, OH IO, INC. AND AFFILIATES 

COMBIN ING SCHEDULE OF FINANCIAL POSITION (CONTINUED) 

DECEMBER 3 1, 2009 

CHARITABLE SOCIAL 
LIABILITIES AND NET ASSETS COUNCIL ENTERPRISES SERVICES Eliminations COMBINED 

CURRENT LIABILITIES 
Accounts payable $ 154,393 S 38,302 $ 96,522 $ 0 $ 289,217 
Intercompany payables 1,423,567 0 0 (1,423 ,567) 0 
Accrued expenses 33,850 11,788 77,682 0 123,320 
Rental deposits 12,386 0 2,800 0 15, 186 
Deferred revenue 3 11 5,585 1,700 0 7,596 
Agency funds - HPRP fund s received 28,282 0 0 0 28,282 
Current portion of long-term debt 1,335,000 5 1,200 205,637 0 1,59 1,837 

TOTAL CURRENT LIABILITIES 2,987,789 106,875 384,34 1 (1,423,567) 2,055 ,438 

LONG-TERM DEBT 0 460,800 1,862,44 1 0 2,323,24 1 

NET ASSETS 
Unrestricted 

Undesignated 5,524,999 957,584 3,600,806 0 10,083,389 
Board designated for capital improvements 1,242, 17 1 2 13,859 139,303 0 1,595,333 
Conferences 303,277 0 0 0 303,277 

Temporarily restricted 653,068 0 88,668 0 74 1,736 
Permanently restricted 135,856 0 0 0 135,856 

TOTAL NET ASS ETS 7,859~ 1,17 1,443 3,828,777 0 12,859,591 

TOTAL LIABILITIES AND NET ASSETS $ 10,847,160 $ 1,739,118 $ 6,075,559 $ (1,423 ,567) $ 17,238,270 

See Independent Auditor's Report. 28 



ST. VINCENT de PAUL SOCIETY DISTRICT COUNCIL 
OF DAYTON, OH IO, INC. AN D AFFILIATES 

COMBINING SCHEDULE OF ACTIVITIES 

FOR THE YEAR ENDED DECEMBER 3 1,2009 

CHAR ITABLE SOCIAL 
COUNCIL ENTERPRISES SERVICES Eliminations COMBINED 

REVENUE AND SUPPORT 
Sales $ 0 $ 565 ,235 $ 0 $ 0 S 565,235 
Contributions 116,769 465,252 929,868 0 1,51 1,889 
Contributions - Conferences 857,590 0 0 0 857,590 
Contributions - Uni ted Way 42,193 163 89,245 0 13 1,601 
Grants 12,3 12 0 2,649,353 0 2,66 1,665 
Fundraising income 66,309 0 458, 165 0 524,474 
Rental income 2,684,648 0 78,741 0 2,763,389 
Interest income 54,102 0 0 0 54, 102 
Investment income 59,403 0 79,676 0 139,079 
Other income 40,798 182 6,525 0 47,505 
Net assets released from restr ictions 25,538 0 107,366 0 132,904 

3,959,662 1,030,832 4,398,939 0 9,389,433 

COST AND OPERATING EXPENSES 
Cost of sales 0 65,355 0 0 65,355 
Salaries and wages 703 ,544 307,528 1,608,405 0 2,6 19,477 
Payroll taxes 60,576 28,380 173,473 0 262,429 
Employee benefi ts 133,473 72,330 278,588 0 484,39 1 
Outside services 181, 106 2, 129 167,3 10 0 350,545 
Emergency assistance 0 0 136,293 0 136,293 
Emergency assistance - Conferences 1,0 15,533 0 0 0 1,015,533 
Other program costs 57, 166 85 ,860 480,887 0 623,913 
Admi nistrative 172,848 685 8,37 1 0 181 ,904 
Offi ce supplies and postage 29,093 2,033 22, 138 0 53,264 
Insurance 3 1,709 6,356 34,475 0 72,540 
Occupancy 307,0 18 14,578 109,84 1 0 43 1,437 
Security 2 13,989 1,680 249,25 1 0 464,920 
Utilities 107,3 19 46,390 272,2 18 0 425,927 
Fundraising 214,115 2,005 0 0 2 16,120 
Bad debts 0 0 12,736 0 12,736 
Interest 22,726 0 163 ,198 0 185,924 
Depreciation 764,540 73 ,426 344,538 0 1, 182,504 
Miscellaneous 250 0 23 ,999 0 24,249 
Transfers 115,6 10 (131,959) 16,349 0 0 

4,130,615 576,776 4, 102,070 0 8,809,46 1 

See Independent Auditor's Report. 29 



ST. VINCENT de PAUL SOCIETY DISTRICT COUNCIL 
OF DAYTON, OHIO, INC. AND AFFILIA TES 

COMBIN ING SCHEDULE OF ACTIVITIES (CONTINUED) 

FOR THE YEAR ENDED DECEMBER 3 1,2009 

CHAR ITABLE SOCIAL 
COUNC IL ENTERPRISES SERVICES Eliminations COMBINED 

CHANGE IN UNRESTRICTED NET ASSETS $ (170,953) S 454,056 $ 296,869 S 0 $ 579,972 

CHANGE IN TEMPORARlL Y 
RESTRI CTED NET ASSETS 

I nvestment income 112,4 10 0 0 0 112,4 10 
Net assets released from restrictions (25 ,538) 0 (107,366) 0 (132,904) 

86,872 0 (107,366) 0 (20,494) 

CHANGE IN PERMANENTLY 
RESTRICTED NET ASSETS 

Investment income 25,02 1 0 0 0 25,021 

CHANGE IN NET ASSETS (59,060) 454,056 189,503 0 584,499 

NET ASSETS - Beginning of year, as restated 7,9 18,43 1 717,387 3,639,274 0 12,275,092 

NET ASSETS - End of year, as restated $ 7,859,371 S 1,171 ,443 $ 3,828,777 $ 0 S 12,859,59 1 

See Independent Auditor's Report. 30 



ST. VINCENT de PAUL SOCIETY DISTRICT COUNCIL 
OF DA YTON, OHIO, INC. AND AFFILIATES 

COMB INING SCHEDULE OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31 , 2009 

CHARITABLE SOCIAL 
COUNC IL ENTERPRISES SERVICES El iminations COMB INED 

CASH FLOWS FROM OPERATING ACTIVITIES 
Change in net assets $ (59,060) $ 454,056 $ 189,503 $ 0 $ 584,499 
Adjustments to reconci le change in net assets to 

net cash prov ided by (used in) operating activities: 
Depreciation 764,540 73,426 344,538 0 1,182,504 
Donated property and equipment (95 ,000) (455,000) 0 0 (550,000) 
Net realized and unrealized losses on investments (175,529) 0 (67,150) 0 (242,679) 
Increase (decrease) in cash due to changes in: 

Receivables 82,439 (20,030) (223, 167) 0 (160,758) 
U nconditional promises to give 0 0 107,366 0 107,366 
Inventories and prepaid expenses 10,695 22,968 8,288 0 41 ,951 
Deposits 0 0 (1,989) 0 (1,989) 
Accounts payable (3,461) 27,094 9,805 0 33,438 
Accrued expenses (35,898) (18,0 I I) (86,918) 0 ( 140,827) 
Rental deposits 4,372 0 125 0 4,497 
Deferred revenue 311 (2,295) 1,700 0 (284) 
Agency funds - HPRP 28,282 0 0 0 28,282 
Intercompany payables and receivables 839,803 (488,205) (35 1,598) 0 0 

Net Cash Provided By (Used In) Operating Activities 1,36 1,494 (405,997) (69,497) 0 886,000 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of investments (39,586) 0 (13 ,316) 0 (52,902) 
Proceeds from sale of investments 236,948 0 272,757 0 509,705 
Purchase of property and equipment (536,255) (105,928) (7,029) 0 (649,2 12) 

Net Cash Used in Investing Activi ties (338,893) (J 05,928) 252,412 0 (192,409) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from long-term debt 0 512,000 0 512,000 
Payments on long-term debt (1,280,000) 0 (192,960) 0 (1 ,472,960) 

Net Cash Used in Financing Activities (1 ,280,000) 512,000 (192,960) 0 (960,960) 

CHANGE IN CASH (257,399) 75 ( 10,045) 0 (267,369) 

CASH AND CASH EQU IVALENTS - Beginning of year 1,800,046 425 41 ,343 0 1,84 1,814 

CASH AND CASH EQUIVALENTS - End of year $ 1,542,647 $ 500 $ 31 ,298 S 0 $ 1,574,445 

See Independent Auditor's Report. 3 1 


